REVENUE GENERATION ESTIMATES FOR THE HAMPTON ROADS
TRANSPORTATION AUTHORITY

Legislated Revenue Source HB3202 Estimate FY09

$10 Automobile Inspection Fee $ 12,300,000
5% Tax on Automobile Repairs $ 18,900,000
Grantor's Tax of 40¢ per $100 of Assessed Value* $ 42,800,000
Motor Vehicle Rental Tax of 2% $ 3,500,000
One-Time Vehicle Registration Fee of 1% $ 41,200,000
Annual Vehicle Registration Fee of $10 $ 13,300,000
2% Retail Tax on Motor Fuel Sales $ 30,200,000
Total Revenue $ 162,200,000

|
* Grantors Tax revised by Dept. of Taxation August 2007 per Barbara Reese transmittal September 20, 2007

Source: Va. Dept. of Taxation Revised September 27, 2007



Revenue Growth Rate Estimates from 1998 - 2006

Millions of Dollars in Revenue

B Grantors Tax of 40¢ per $100 of Value - APR 14.6%

B 2% Retail Tax on Motor Fuel Sales - APR 12.9%

O One-Time Vehicle Registration Fee (Titling Tax) of 1% - APR 9.9%

B Annual Vehicle Registration Fee of $10 - APR 3.0%

O Motor Vehicle Rental Tax of 2% - APR 5.9%

B $10 Automobile Inspection Fee - APR 2.6%

05% Tax on Automobile Repairs - APR 3.7%
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