Hampion Roads
RegionalzBenchmarking: Study

Hampton Roads Planning District Commission
Greg Grootendorst

Chief Economist
December 15, 2010

HAMPTON ROADS

PLANNING DISTRICT COMMISSION




Hamp
Regional Ber




N

Population - 2009

Land Area - 2009

Population Density - 2009

Total Employment - 2008

Laboer Force - 2009

Unemployment Rate - 2009

Per Capita Income - 2008

Total Personal Income - 2008

Taxable Retail Sales - 2009

Fair Market Value of Real Estate - 2008

Official Website . .. ......................

York County

Board of Supervisors:
Mr. Deonald Wiggins, Chair
Mr. George Hrichak, Vice-Chair
Ms. Sheila Noll
Mr. Thomas Shepperd Jr.

Mr. Walter Zaremba

65,964

108 Square Miles

622 Persons Per Square Mile
35,721

31,237

5.3%

545472

$2,820,389,003
$897,426,613
$8,890,823,207

.. http:/fwww.yorkcounty.gov/

Population - 2009

Land Area - 2009

Population Density - 2009

Total Employment - 2008

Labor Force - 2009

Unemployment Rate - 2009

Per Capita Income - 2008

Total Personal Income - 2008

Taxable Retail Sales - 2009

Fair Market Value of Real Estate - 2008

Official Website

Franklin

City Council:

Mr. James Councill 11l, Mayor
Ms. Raystine Johnson, Vice Mayor
Mr. Donald Blythe
Mr. Brenton Burgess
Mr. Barry Cheatham
Mrs. Mary Hilliard
Mr. Greg McLemore

8,362

8 Square Miles

1045 Persons Per Square Mile
6,391

3,954

10.2%

$31,035

$263,654,810

$149,254,304

$673,049,100

http:/fwww.franklinva.com/
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Figure 1.17 Deseasonalized Unemployment Rates In Hampton

FIGURE 1.18 EMPLOYMENT TO POPULATION RATIOS IN HAMPTON Roads And The United States

ROADS AND COMPETING METRO AREAS Month U.S. HR Month U.S. HR Month U.S. HR
Jan-00| 4.01% 2.8%| Aug-03| 6.07% 4.2%| Mar-07| 4.39% 3.0%

Matignal and Local Unemplayment Rates | Seasonally Adjusted) Whyisitimpu:-rtant: Feb-00| 4.11% 2.8% Sep_03 6.09% 4.3% Apr_07 4.49% 3.0%
Unemployment rates reflect both Mar-00| 4.03%| 2.7%| Oct-03| 5.95%| 4.1%| May-07| 4.43%| 3.0%
the general well beingofthe Apr-00| 3.84%)| 2.4%| Nov-03| 5.83%| 4.1%| Jun07| 4.55%)| 3.1%
labor force andthe ability of the
|abor farce to meet the needs of May-00| 4.04%| 2.6%| Dec-03| 5.67%| 4.0%| Jul-07| 4.65%| 3.2%
employers. Comparingthe Jun-00| 3.96%| 2.5%| Jan-04| 5.70%| 4.1%| Aug-07| 4.64%| 3.2%
tf:giDT'UﬂFmtplﬂ?mzll'ﬂrﬂtetﬂt Jul-00| 4.04%| 2.5%| Feb-04| 557%| 4.0%| Sep-07| 4.69%| 3.3%
it Aug-00| 4.11%| 2.5%| Mar-04| 5.78%| 4.2%| Oct07| 4.75%| 3.2%
regional labar market overtime. Sep-00| 3.95% 2.4%| Apr-04| 5.56% 3.9%| Nov-07( 4.74% 3.4%
Oct-00| 3.88%| 2.3%| May-04| 5.58%| 3.9%| Dec-07| 5.00%| 3.6%
How are we doing: Nov-00| 3.94%| 2.3%| Jun-04| 5.62%| 4.0%| Jan-08| 4.95%| 3.5%
HamptonRoads has historically Dec-00| 3.93%| 2.3%| Ju-04| 551%| 4.0%| Feb-08| 4.84%| 3.5%
had low unemployment rates, Jan01| 4.19%| 2.6%| Aug-04| 5.41%| 3.9%| Mar-08| 5.06%| 3.7%
thoughthe unemployment rate . . . . = =
has climbed recently on both Feb-01| 4.24%| 2.7%| Sep-04| 5.38%| 3.9%| Apr-08| 4.96%| 3.6%
the national and regional level, Mar-01| 4.27%| 2.9%| Oct-04| 545%| 4.0%| May-08| 5.44%| 3.9%
Apr-01| 4.37%| 3.0%| Nov-04| 5.35%| 4.0%| Jun-08| 5.55%| 4.0%
May-01| 4.34%| 3.1%| Dec-04| 5.36%| 4.1%| Ju-08| 5.76%| 4.1%
Jun01| 4.52%| 3.2%| Jan-05| 5.26%| 4.0%| Aug-08| 6.15%| 4.3%
Jul-01| 4.58%| 3.1%| Feb-05| 5.38%| 4.1%| Sep-08| 6.19%| 4.4%
FIGURE 1.17 DESEASOMNALIZED UNEMPLOYMENT RATES IN Aug-01| 4.91%| 3.5%| Mar-05| 5.21%| 4.1%| Oct-08| 6.57%| 4.6%

HAMPTON ROADS AND THE UNITED STATES Sep-01| 4.96%| 3.6%| Apr-05[ 5.15%| 4.1%| Nov-08| 6.87%| 5.0%
Oct-01| 5.34%| 3.7%| May-05 5.13%| 4.0%| Dec-08| 7.37%| 5.5%

Employment as a Percentage of Population in 2008 Nov-01| 5.55% 4.0%| Jun-05( 5.04% 3.9%| Jan-09( 7.73% 5.8%
Dec-01| 5.72%| 4.1%| Jul-05| 4.96%| 3.8%| Feb-09| 8.23% 6.2%

Urarmployrrsent st

Why is it important:
Hampton Roads g et gt gt
competeswith other — Jan-02| 5.69%| 4.0%| Aug-05| 4.90%| 3.8%| Mar-09| 8.63% 6.5%

metro areas at a number — Feb-02| 5.68%| 4.1%| Sep-05| 5.04%| 4.0%| Apr-09| 8.93%| 6.7%

oflevels. When
comparing employment
and income statistics, itis
importantto consider the
employmentto population

Mar-02| 5.75% 4.2%| Oct-05| 4.97% 3.8%]| May-09| 9.37% 6.9%
Apr-02| 5.94% 4.3%| Nov-05| 5.04% 3.9%| Jun-09| 9.51% 6.9%
May-02| 5.79% 4.2%| Dec-05| 4.85% 3.6%| Jul-09| 9.42% 6.9%
; ; Jun-02| 5.80% 4.1%| Jan-06| 4.70% 3.3%]| Aug-09| 9.71% 6.9%
ratios. Asmall increase or
decrease inthis ratio can Jul-02| 5.79% 4.1%| Feb-06| 4.77% 3.4%] Sep-09| 9.85% 7.3%
drastically alter ather Aug-02| 5.73% 4.0%| Mar-06| 4.69% 3.3%]| Oct-09| 10.15% 7.3%
benchmarking indicators. Sep-02| 5.67% 4.0%| Apr-06| 4.72% 3.3%]| Nov-09| 9.98% 7.2%
How arewe doing: N Oct-02| 5.72% 4.0%| May-06| 4.62% 3.2%| Dec-09| 9.97% 7.3%
At52.6%, Hampton " . Nov-02| 5.87% 4.1%| Jun-06| 4.62% 3.2%| Jan-10| 9.69% 7.2%
Roads’employment to & & & 4. & Dec-02| 5.96% 4.2%| Jul-06| 4.73% 3.4%| Feb-10| 9.69% 7.4%
gg,';t',ﬁﬂ%“;j;‘;geﬂ'fg'm” & o . Jan-03| 584%)| 4.2%| Aug-06| 4.68%| 3.3%| Mar-10| 9.75%| 7.6%
reference metro areas. Feb-03| 5.90% 4.1%| Sep-06| 4.52% 3.6%| Apr-10{ 9.86% 7.6%
Mar-03| 5.88% 4.2%| Oct-06| 4.43% 3.4%| May-10| 9.70% 7.5%
Apr-03| 6.04% 4.2%| Nov-06| 4.52% 3.3%| Jun-10| 9.51% 7.3%
May-03| 6.11% 4.3%| Dec-06| 4.44% 3.2%| Jul-10f 9.51% 7.3%
Jun-03| 6.30% 4.4%| Jan-07| 4.63% 3.1%| Aug-10| 9.64% 7.3%
Jul-03| 6.15% 4.4%| Feb-07| 4.51% 3.1%]| Sep-10| 9.58% 7.3%
Source: Bureau of Labor Statistics

Employment Rate




Layout of Each Figure

National and Local Unemployment Rates (Seasonally Adjust Why is it important:
Unemploymentrates reflect both the

general well-being of the labor force
and the ability of the labor force to
= Hampton Roads meet the needs of employers
ntedSttes Comparing the regional
unemployment rate to the national
rate enables one to assess the
condition of the regionallabor market
overtime.
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How are we doing:
HamptonRoadshashistorically
had low unemploymentrates,
thoughthe unemploymentrate
& has climbed recently on both
suce: sueanoi Lavr sacsi LNE NAtIONAalandregionallevel




Gross Regional Product

Gross Product in 2008
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Gross Regional Product

HR GRP vs. Comparative GDP - 2002
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Unemployment Rates

National and Local Unemployment Rates (Seasonally Adjusted)

e=sHampton Roads
United States
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Unemployment

ALF 1 FYLI2Y w2l RaQ dz
Increased to the national rate, it would be
equivalent to approximately8,000additional
persons becoming unemployed.

I This is roughly equal to the number of people w
work at Naval Air Station Oceana

= HAMPTONROADSPLANNINGDISTRICTCOMMISSION- Regional Benchmarking Study



Hampton Roads Per Capita Income
Relation to the National Average

Relative Per Capita Income
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HAMPTONROADS PLANNINGDISTRICTGOMMISSION- Regional Benchmarking Study



Per Capita Income in Hampton Roau
and Competing Metro Areas

Per Capita Incomes in 2009

$60,000

$39,674 U.S PeCapita Income$39,595
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HAMPTONROADS PLANNINGDISTRICTGOMMISSION- Regional Benchmarking Study



Purchasing Power of Per Capita Income
Hampton Roads and Competing Metro

Purchasing Power of Per Capita Income 2009
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Hampton Roads Regional
Cost of Living Index

e Urban Area Average

Category

Source: Th€&€ouncil for Community and Economic Resea

HAMPTONROADS PLANNINGDISTRICTGOMMISSION- Regional Benchmarking Study @



Hampton Roads Cost of Living Inde

Composite Cost of Living Index for Hampton Roads
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1999 2009

Source: Th€ouncil for Community and Economic Resear:

HAMPTONROADS PLANNINGDISTRICTGOMMISSION- Regional Benchmarking Study






