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Figure 2,16 Tourism Expenditures in Hampton Roads
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PER CAPITA INCOME
1990 1991 1992 1993 1994 1995 1996

Hampton Roads PDC $18,007 $18,777 $19,444 $19,883 $20,552 $21,076 $22,071

Southeastern VA $18,150 $18,925 $19,593 €20,098 $20,782 $21,318 $22,391
Chesapeake $18,425 $19,239 $20,208 $20,857 $21,297 $21,662 $22,873

Franklin(City) & Southampton  $15,765 $16,550 $17,143 17,386 $18,864 $19,197 $19,510

Isle of Wight $17,149 $17,988 $18,848 $19,390 $20,481 $20,876 $22,008

Norfalk $16,062 $16,830 $17,210 $17,615 $18,288 $1B,768 $19,459

Portsmouth $15,355 $15,944 516,448 $16,953 517,036 $17,575 $18,396

Suffolk $16,336 $17,172 $17,903 518,300 $19,688 $20,285 $21,153

Surry County $15,716 $16,068 $15,978 £16,898 £18,234 €18,515 £19,3096

Virginia Beach $20,652 $21,387 $22,091 22,574 $23,284 $23,901 $25,272

010101 ‘H“ﬂmlmlrﬂ‘.‘“' ; ‘ - = 4 Peninsula 317,673 318,436 $19,102 £19,391 420,027 4$20,528 421,346
|'_|]rl__1|qj["]":l['IW‘n‘” st 1 Ay . . Hampton 416,467 $17,171 417,894 418,063 $18,613 $19,329 4$20,157
t ( 1 James City & Williamsburg §21,017 $21,616 $22,752 €23,254 §24,298 25,149 $27,211

IV Newport News $16,777 $17,490 $17,759 $18,066 $18,502 $18,972 $19,557

| Poquason & York $21,197 $22,200 $23,524 $23,709 $24,408 $24,156 $24,400

Gloucester $16,711 $17,619 $18,251 $18,374 $19,439 $19,704 $20,496

Hampton Roads MSA $18,029 $18,790 $19,466 $19,913 $20,570 $21,107 $22,124
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About this Decument

Freparacion of this docu-
ment was included In the
HRPDC Unified Planning
Wark Pragram far Fiseal
Year 2012 that was ap-
preves by the Cammis-
sien at it Executive
Commiztee Meeting on
June 16,2011
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le diseributian lise, please
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Phene: (757) 420-8300.
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Chesapeake, VA 23320
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Volume 03, Issue 0

Retail Sales and the Economy
by James Clary, HRPDC Economist

Retail sales are a primary indicator of
personal consumption expenditures,
and one of the most important indica-
tors of the health of the US. eeonc-
my. Personal consumption expendi-
tures (PCE) compose T0% of the US.
Groess Domestic Preduct(GDP), and
retail sales are a strong predictor of
personal consumption expenditures.
Retail sales also drive employment
growth throughout the national econ-
oimy, the correlation between US.
retail and food sales and national pay-
roll employment is 96%.

Porential Decline in Retail-

The PCE's share of US. GDP has var-
ied over time, with its share going as

Hampton Roads

Economic Quarterly

Sept 13, 2

low as 60.5% in the early |950's. Addi-
tionally, several developed economies
that are major exporters have lower
ratios: Japan where PCE is 60% of GDP
and Germany where it is 57% of GDP.
While the LS. PCE reached a peak of
71.4% of GDP in the first quarter of
2009, several changes, including re-
balanced trade flows berween the Unit-
ed State and the rest of the world, and
deleveraging by both the government
and U.S. esnsumers will push the ratio
lower.

U.S. retail sales have grown since March
2009, inereasing by | 7.4% fram the post
-recession lows of that month; howev-
er, recent growth only results in a 3.2%
(0.84% annualized rate) improvermnent
over the pre-recession peak experi-
enced in Movember 2007. This is an

Seasonally Adjusted U.5. Retail Sales
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Special Report #12 HAMPTON ROADS PLANNING DISTRICT COMMISSION Jan. 18, 2012

Special Report: / fgm” Fodos

Hampton Roads 2012 Forecast

On January 19" the Hampton Roads Planning District
Commission released the 2012 HRPDC Regional Forecast m:ﬂ'ﬂfxﬁgf:ﬁ':ﬂ';ﬁ:‘fm
Currently, Hampton Roads remains entrenched in the
process of recovering from the “Great Recession.” The o Hariipton Ruads =15
region has lost in excess of 0,000 jobs since payroll em-
ployment peaked in July of 2007 and has experienced 52
months of employment decline without a sustained trend

roward recovery.

Pesk Employment = 100
harrpton Foads Feak 3-07_ 015 sk (w51
]

Over the past rwo years there has been some employment
growth in the region's federal, administrative & suppart, 52
0 4 B 12 16 20 24 2B 32 36 40 45 48 %2

ducation &health services, and transpartation and utili-
educarion &he: ervices, and transpartation and utili Monhs Since Poak Emcloyman

ries sactors; though not enough growrh to counter the ef Source: Bureay of Labee Statstics, ARFDC
fects of job loss. Assuming the region’s best record of annu- Return to Peak Employment in Hampton Roads
a o rowth, d tak il October of 20 o -
al employment growth, it would tzke untl October of 2014 3 o o =
£6 raturn t previous peak employment. -0 2014 2021 .

-20 -

The year ahead is likely to be one characterized by very maod-
est growth. On the national level industrial production is
—— Employment Luss
- - Average

~---Best Year

manufacturing orders have increased,

trending upw

homebuilder sentiment s improving, the average numker of

weekly hours warked has increased, and initial unemploy-

ment claims are down. Concerns that lie shead include the

Employment Dedine from Peak Jul2007
(Thousanes of Jobs|
E-R

Eurozone urs in fed:

£ FE LT E S S0

monerary palicy in developing sconomies, and rising fuel -

prices.
2012 HRPDC Regional Forecast HRPDO Statt
2011 2012 John Carlock
(Year to Date) Forecast |Deputy Execuive
Director
United States

Greg Grootendorst.

Real GDP 1.7% 2.3% Chict Economiat

Interest Rates

3-Month Treasury Bills 0.05% 0.1% Ramen Olary
Economist
10-Year Treasury Notes 28% 2.3%
Hampton Reads Joe Turner

Communications

Gross Product NA 1.8% Manager

Civilian Employment 0.3% 0.8% —

Unemployment Rate 7.0% TA% HRPDE
723 Woodlake Drive

Retail Sales 3.5% 2.8% Chesapeake, VA

Auto and Truck Sales 2.7% 3.0% 23320

Value of Single-Family Residential Building Permits “11.8% 5.0% www.hrpdeva.goy

Far questions or comments, please contact Greg Grootendorst, HRPDE Chief Economist, ggrootendorst®hrpdevs gov
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National Employment Report for December- Good End of the Year

By

By James Clary
Economist

HRPDC 2conomics staff tracks employmant data and other economic indicatars to bemer provide technical
analysis and forecasting of the Hampton Rozads economy.

National payrolls expanded by 200,000 in December 2011, resulting from an increase of 215,000 private
sector jobs and a decrease of 15,000 gavernment jobs, The U.S. has gained jobs for 15 consecutive
months, capping a year that had = 1,64 million increzse in payrolls, and December's employment growth
was 50% sbove the 2011 average of 137,000 added each month to payrollz. The 200,000 number beat the
consensus estimate of 155,000 jobs (Dow Jones Newswire). To compare, Hampton Rozds lost 3,200 jobs
in 2011 through the month of November.

About the HRPDC

The Hampten Reads Plznning District
Commiszion (HRPDC), one of 21
Planning District Commissians in the
Commanwealth of Virginia, is a regional
organizatien representing the sixtesn
loczl governments in southeastern
Virginia.
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The seasonzlly adjusted U.S. unemployment rate zlso continued its decline, falling to 8.51% frem 8.65% in
November and 9,37 % in December 2010, {the consensus estimate for December 2011 was 8.7%). This
decline came 2= the labor farce participation rate remained constant, indicating that an improved
employment situztion drove the entirz decling in the unemployment ratz. This was further demenstratad by
the U6 unemployment rate falling to 15.2% from 15.6% in November and 16.2% one year ago (U6 is the
broadest measure of unemployment and includes disaffected workerss and those who are part-time for
cconomic reasons),
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Information on Local Jurisdictions
Currently Available in the PDC Data Book

e Population .
* Density .
* Migration Data .
 Per Capita Income .
e Total Personal Income
e Employment

e Labor Force

e Retail Sales

.

Building Permit Data
Real Estate Values
Tourism Expenditures

Passenger Vehicle
Registration

Tax Collections
Graduation Rates
School Enrollment
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Jurisdictional Information

Benchmarking Study Other Data Releases

e Demographic e Economic Quarterlies
Information e Special Reports

* Employmentand Labor  « Electronic Journals
Force Data

* By Request
e Retail Sales

e Building Permit Data
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Part 2: Impact of Defense Budget
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National DoD Spending
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Defense Spending and Military
Employment in Hampton Roads
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Defense Spending as a Percent of
Gross Product

Hampton Roads United States

43% Defense 5%

B Non-Defense
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