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Status Report: Southeast Rural Community Assistance Project

Southeast Rural Community Assistance Project, Inc. (Southeast RCAP) is a private non-profit
corporation whose mission is to promote the development of affordable water and waste
water facilities, activities and resources to improve the quality of life for low-income rural
residents. Southeast RCAP received a grant from USDA Rural Development to fund a household
water well system loan program.

The household water well system loan program is designed to assist low- to moderate-income
individuals needing loans to construct, refurbish and service their household well systems. The
purpose of the program is to target loans to the significant numbers of homeowners in the
seven states whose geographically isolated households lack water service, but for whom it is
not feasible to be connected to new or existing community water systems. The loans have a
one percent interest rate and a twenty-year repayment term. A maximum of $11,000 per
household may be borrowed under this program.

Southeast RCAP's also provides low-interest loans to low-income rural communities for
predevelopment costs, system upgrades and new construction of water and wastewater
services and facilities. Loans are also available for housing and community development. Loan
amounts range from $1,000 to $150,000. The loans interest rate range from 4% to 7% and have
a repayment period ranging from one to ten years.

For more information, please contact Dario Krolo, Loan Officer, Southeast Rural Community
Assistance Project, Inc at (504)345-1184 ext 113 or at dkrolo@sercap.org.
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