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National Conditions

Real GDP $15.0 S14.4 $15.8

(trillions)

Civilian Employment 138,056 129,320 136,877

(thousands)

Unemployment Rate 4.4% 10.0% 6.7%

S&P $1,549.4 $735.0 $1,810.7




Percent Job Loss in Post WWII
Recessions
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Indexed Employment
Seasonally Adjusted Peak Employment = 100
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Peak Employment
(Hampton Roads Peak Jul-07, U.S. Peak Jan-08)
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Source: Bureau of Labor Statistics & HRPDC
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Hampton Roads Projected Return to
Peak Employment
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Hampton Roads Employment Change
Between Nov '07 and Nov '13

Healthcare and social assistance
Federal

State

Other Services

Finance and Insurance

Leisure and Hospitality
Education Services
Management of Companies and Enterprises
Local

Scientific & Technical Services
Administrative and Support
Manufacturing

Transportation and Utilities
Real Estate, Rentals, & Leasing
Information

Wholesale Trade

Construction

Retail Trade

O O O O O
S N S § §

9 N N D

Source: Bureau of Labor Statistics & HRPDC
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Six-Year Change in U.S. and Hampton
Roads Employment by Industry
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Source: Bureau of Labor Statistics & HRPDC
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Hampton Roads Employment Change
Between Nov '12 and Nov '13

Healthcare and social assistance
Construction

Administrative and Support
Leisure and Hospitality

Finance and Insurance
Manufacturing

State

Local

Retail Trade

Other Services

Real Estate, Rentals, & Leasing
Education Services
Transportation and Utilities
Management of Companies and Enterprises
Information

Wholesale Trade

Federal

Scientific & Technical Services
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Source: Bureau of Labor Statistics & HRPDC
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Hampton Roads
(January, 2010)

High: 8.3%
Current Rate: 5.5%

Source: Bureau of Labor Statistics & HRPDC

B Current Value

Metro Areas with Populations between 1 million and 3 million

B Recession High
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Seasonally Adjusted Housing Prices
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e== Hampton Roads === Virginia === United States
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Source: Federal Housing Finance Agency & HRPDC




Single Family Building Permits in
Hampton Roads
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013*

*Projected Sources: U.S Census Bureau & HRPDC




30 — Year Mortgage Rates
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Port of Virginia
Twenty Foot Equivalent Units (TEUs)
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- TEUs at the Port of Virginia
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Tourism Expenditures in Hampton Roads
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Source: Virginia Tourism Corporation & HRPDC




Bipartisan Budget Act of 2013 and
Defense Spending

esswActual
e==wBudget Cap

- Sequester
«» »Budget Act 2013
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Source: Congressional Budget Office & HRPDC




Federal Spending in Hampton Roads
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Source: Consolidated Federal Funds Report & HRPDC




The Year Ahead

The Good The Bad
Federal budget certainty e Unemployment remains an

Housing is recovering ISSue
— Long-term UE benefits cut in

Construction is coming back
December

Strong balance sheets * Federal expenditures
Europe is recovering remain tight

Global economic growth — Debt ceiling

Energy prices are low e China’s economy slowing

Strong growth in national
employment
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Consensus Forecast
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Annualized Percent Change in Gross
Domestic Product

| ong Term Average

Consensus Forecast
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Source: Blue Chip Economic Indicators, Bureau of Economic Analysis, and HRPDC




2014 HRPDC Forecast

2013 2014
(Year to Date) Forecast

U.S.

Real GDP 1.7% 2.6%

Interest Rates

Short Government Rates
Long Government Rates

Hampton Roads

Gross Product NA

Civilian Employment 1.4%

Unemployment Rate 5.8%

Retail Sales 2.9%

Auto and Truck Sales 4.9%

Value of Single-Family Residential Building Permits 18.9%
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DiIScussion

approval requested under agenda item 8k
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