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The Port

The Port in Hampton Roads

The Port of Virginia serves as one of Hampton Roads’ three basic sector industries that ena-
ble long-term economic growth. It does this by bringing money from around the country and
all over the world into the region through handling cargo, and by showcasing this region to
major companies and shippers across the globe.

One of the main lenses that we see the port through is in a role of competing with other East
Coast ports. Hampton Roads handled 16% of all East Coast foreign trade, by weight, in 2014,
but only 11% of the value. While this competition does serve the valuable purpose of encour-
aging increased efficiency at the port, there are also very real elements of cooperation as ma-
jor container ships stop at several East Coast ports as part of their trade route. Indeed, all
East Coast ports work under the same contract with the longshoreman union.

The absolute levels of trade are a better area of focus when analyzing port statistics, because
this is a better measure of the economic importance of this region, to the United States and
the world. As trade grows, so will the importance of port regions.

Trade has grown rapidly, both through the region and throughout the world, as both natural
and governmental barriers to trade have fallen. Technology has increased the level of trade,
both by easing communication and by making shipping faster, more reliable, and less expen-
sive. Also, while recent efforts have slowed, throughout the 80s and 9os, great advances to
lower trade barriers and quotas went into effect across the globe. Even after the worst eco-
nomic crisis since World War II, trade has recovered and continues to grow strongly. Total
trade has increased more than 561% since 1973 and general cargo has now risen 7.2% above
2007 levels.

As one would expect from this region’s proximity, Northern Europe continues to play an im-
portant role in this region’s exports and imports, but Northeast Asia is also extremely im-
portant showing the impact of China, Korea, and others on world trade.

It is also important to note that although total trade has grown at high levels, the total num-
ber employed in the transportation industry or in transportation occupations has remained
relatively static compared to the gains of trade. This indicates that the economic impact from
trade in this region is not directly correlated with port traffic, but is instead predicated on a
host of different industries that are enabled by the port.
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Figure 4.1 East Coast Trade Volume Share by Weight
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Figure 4.2 Hampton Roads Share of East Coast Shipping by
Twenty Foot Equivalent Units
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Figure 4.3 East Coast Trade Volume Share by Value
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Figure 4.4 Hampton Roads Share of East Coast Foreign Trade
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Figure 4.5 Vessel Departures from Hampton Roads

Why is it important? Vessel Departures From Hampton Roads
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Figure 4.6 General Cargo Volumes in Hampton Roads

General Cargo in Hampton Roads Why is it important?
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The ability to attract and manage
general cargo measures the port’s
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Figure 4.7 Hampton Roads Twenty Foot Equivalent Units and
World Trade Volumes
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Figure 4.8 Coal Loadings in Hampton Roads

Coal Loadings in Hampton Roads Why is it important?
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Figure 4.9 Hampton Roads Trade Lanes by Weight
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One interesting measure of the 25
port is the source of imports and & Export ® Import

the destination of exports that
flow through Hampton Roads.
Measuring these flows by weight
is one measure of the level of ser-
vice provided to trading regions.

How are we doing?

Northern Europe and Northeast
Asia see the highest percentage of
trade by weight, and all of the re-
gion’s trade lanes are dominated
by exports, likely linked to the & &
region’s coal exports. & &@é &

Millions of Short Tons Shipped

&

B

Source: Virginia Maritime Association, HRPDC

Figure 4.10 Hampton Roads Trade Lanes by Value
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Figure 4.11 Top Ten Exports Through Hampton Roads by Value
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Figure 4.12 Top Ten Imports Through Hampton Roads by Value

Top 10 Imports Through Hampton Roads by Value
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Figure 4.13 Hampton Roads Employment in Transportation by
Industry and Occupation

Why is it important? Hampton Roads Employment in Transportation
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Figure 4.14 Mode of Transport for Freight Leaving the Port of
Hampton Roads
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