Closing Cost Assistance Up To $20,000°

The HOME Down Payment
and Closing Cost Program
provides closing cost
and/or down payment
assistance to qualified first-
time homebuyers, who
desire to purchase a new
or existing home in the city
of Portsmouth, Virginia.

‘Maximum Household Income

61-80% 50-60%
AMI AMI

1 Person  $39,500  $29,640
2 Persons  $45,150  $33,840
3 Persons $50,800  $38,100
4 Persons $56,400  $42,300
5Persons  $60,950  $45,720
6 Persons  $65,450  $49,080
7 Persons  $69,950  $52,500
8 Persons $74,450  $55,860
(includes income sources
from all household members)

e Households with income from
50% to under 60% of Area Median
Income (AMI), may receive up to

il $20,000 maximum assistance.

¢ Households with income 60-80%
AMI, may receive up to $14,500

maximum assistance.

The Home DPCC Program,
funded by the U.S.
Department of Housing
and Urban Development
(HUD), is designed to
expand the supply of the
affordable housing to low
and moderate income
families.

For More Information:

HRPDC
Housing/Human Services
723 Woodlake Drive
Chesapeake, VA 23320
757-420-8300

comehome@hrpdcva.gov
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