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Source: *Blue Chip Economic Indicators, HRPDC

HRPDC Economic Forecast 2024

2022 Actual 2023 Year To Date 2024 Forecast

United States*

Real GDP 1.9% 2.4% 1.2%

Consumer Price Index 8.0% 4.1% 2.7%

Interest Rates

Short Term Government Rates 2.0% 5.3% 5.0%

Long Term Government Rates 3.0% 4.0% 4.2%

Hampton Roads

Real GDP 1.9% 1.6%

Civilian Employment (Jobs) 2.1% 1.1% 0.6%

Unemployment Rate 3.2% 3.1% 3.4%

Retail Sales 5.3% 3.9% 2.2%
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Questions?
Email:

Nikki Johnson
njohnson@hrpdcva.gov
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