
 

HRTAC • 723 Woodlake Drive • Chesapeake, Virginia 23320 • 757.413.9319 • www.hrtac.org              

Chair,MICHAEL	J.	HIPPLE •	Vice‐Chair,	LINDA	T.	JOHNSON

Executive	Director,	KEVIN	B.	PAGE	

	

Adopted	HRTAC	FY2019‐FY2024	Plan	of	Finance	Update	
	
	
During	FY2018,	HRTAC	Staff	developed	a	Proposed	HRTAC	FY2019‐FY2024	–	Six	Year	Operating	
and	Capital	Program	of	Projects	 for	the	Region’s	High	Priority	Projects	(With	Toll	Revenues	to	
HRTAC)	as	an	update	to	the	Commission’s	Adopted	2016‐2023	Financial	Plan,	first	adopted	by	the	
Commission	on	March	17,	2016.	The	purpose	of	updating	the	Financial	Plan	is	to	provide	current	
direction	 on	 project	 financing,	 revenue	 assumptions,	 and	 timing	 that	 will	 be	 used	 as	 the	
Commission’s	current	funding	plan.		This	will	guide	the	Commission	and	inform	others	through	
advancing	 project	 construction	 readiness,	 project	 finance,	 bonding,	 tolling,	 environmental	
planning	and	the	development	of	the	Constrained	and	Unconstrained	elements	of	the	HRTPO	2045	
Long	Range	Transportation	Plan	Update	as	necessary.			
	
At	 its	April	3,	2018	meeting,	 the	Finance	Committee	received	a	detailed	briefing,	endorsed	the	
Proposed	HRTAC	FY2019‐FY2024	–	Six	Year	Operating	and	Capital	Program	of	Projects	utilizing	
VDOT’s	revenue	estimates	and	requested	that	the	Commission	authorize	staff	to	conduct	a	public	
hearing.			
	
During	 its	April	 19,	 2018	Regular	Meeting,	 the	Hampton	Roads	Transportation	Accountability	
Commission	(HRTAC)	endorsed	the	Proposed	HRTAC	FY2019‐FY2024	–	Six	Year	Operating	and	
Capital	Program	of	Projects	for	the	Region’s	High	Priority	Projects	(With	Toll	Revenues	to	HRTAC)	
and	authorized	HRTAC	Staff	to	conduct	a	public	hearing.	
	
A	public	hearing	for	the	Proposed	HRTAC	FY2019‐FY2024	Plan	of	Finance	Update	was	held	at	
9:00	 a.m.	 on	 Monday,	 June	 11,	 2018,	 in	 the	 HRTAC	 Conference	 Room,	 723	 Woodlake	 Drive,	
Chesapeake,	VA	23320.			
	
The HRTAC FY2019-FY2024 – Six Year Operating and Capital Program of Projects for the Region’s 
High Priority Projects (With Toll Revenues to HRTAC) was adopted by the Commission at its Annual 
Organization Meeting held on Thursday, June 21, 2018.   

The Fiscal Impact to HRTAC controlled monies of this $5 billion adoption is $4.3 billion sourced from 
the Hampton Roads Transportation Fund and $345 million in anticipated toll revenues from HRTAC 
funded HOT lanes, with the remaining funds coming from VDOT, local sources, and Smart Scale grants.   
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