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Adopted	HRTAC	FY2020‐FY2026	Plan	of	Finance	Update	
	
	
During	 FY2019,	 HRTAC	 Staff	 developed	 a	 Proposed	 HRTAC	 FY2020‐FY2026	 Plan	 of	 Finance	
Update	–	Seven	Year	Operating	and	Capital	Program	of	Projects	 for	 the	Region’s	High	Priority	
Projects	(With	Toll	Revenues	to	HRTAC)	as	an	update	to	the	Commission’s	Adopted	2016‐2024	
Financial	Plan	 for	 the	Region’s	High	Priority	Projects.	 	This	effort	 to	update	 the	Financial	Plan	
included	 employing	 financial	 consultant	 services,	 general	 and	 bond	 counsel,	 and	 traffic	 and	
revenue	estimators,	and	included	input	provided	by	VDOT,	HRTAC	and	HRTPO	Staff.		The	purpose	
of	 updating	 the	 Financial	 Plan	 is	 to	 provide	 current	 direction	 on	 project	 financing,	 revenue	
assumptions,	 and	 timing	 that	 will	 be	 used	 as	 the	 Commission’s	 current	 financial	 plan.	 	 The	
proposed	$5,289,155,668	HRTAC	FY2020‐FY2026	Plan	of	Finance	Update	provides	clarity	to	the	
I‐64	HRBT	Expansion	Project	years	of	funding	need	and	represents	a	$217,912,097	increase	in	
comparison	 to	 the	 Amended	 HRTAC	 FY2019‐FY2024	 Plan	 of	 Finance	 Update	 ‐	 Seven	 Year	
Operating	 and	Capital	 Program	of	 Projects.	 	 This	 update	 ill	 guide	 the	Commission	 and	 inform	
others	 through	advancing	project	construction	readiness,	project	 finance,	bonding,	 tolling,	and	
environmental	planning.		At	its	March	7,	2019	meeting,	the	Finance	Committee	was	briefed	on	the	
Proposed	HRTAC	FY2020‐FY2026	Plan	of	Finance	Update	–	 Seven	Year	Operating	and	Capital	
Program	of	Projects	and	took	action	to	recommend	the	Proposed	Plan	of	Finance	Update	to	the	
Commission	and	request	 that	 the	Commission	authorize	Commission	Staff	 to	 conduct	a	public	
hearing.		The	Commission	will	need	to	conduct	a	public	hearing	on	the	Proposed	HRTAC	FY2020‐
FY2026	Plan	of	Finance	Update	–	Seven	Year	Operating	and	Capital	Program	of	Projects	to	receive	
public	 comments	 for	 consideration	 in	 the	 Commission’s	 action	 at	 its	 June	 20,	 2019	 Annual	
Organizational	meeting.			
	
During	its	March	21,	2019	Regular	Meeting,	the	Hampton	Roads	Transportation	Accountability	
Commission	(HRTAC)	endorsed	the	Proposed	HRTAC	FY2020‐FY2026	Plan	of	Finance	Update	–	
Seven	Year	Operating	and	Capital	Program	of	Projects	for	the	Region’s	High	Priority	Projects	(With	
Toll	Revenues	to	HRTAC)	as	an	update	to	the	Commission’s	Adopted	2016‐2024	Financial	Plan	for	
the	Region’s	High	Priority	Projects	and	authorized	 the	Finance	Committee	 to	conduct	a	public	
hearing	on	the	Proposed	Plan	of	Finance	Update.	
	
	A	public	hearing	for	the	Proposed	HRTAC	FY2020‐FY2026	Plan	of	Finance	Update	–	Seven	Year	
Operating	 and	 Capital	 Program	 of	 Projects	 for	 the	 Region’s	 High	 Priority	 Projects	 (With	 Toll	
Revenues	to	HRTAC)	as	an	update	to	the	Commission’s	Adopted	2016‐2024	Financial	Plan	for	the	
Region’s	High	Priority	Projects	was	held	at	1:00	p.m.	on	Monday,	April	29,	2019,	in	the	HRTAC	
Conference	Room,	723	Woodlake	Drive,	Chesapeake,	VA	23320.		No	one	from	the	public	spoke	and	
no	written	comments	were	received.				
	
At	its	June	20,	2019	Annual	Organizational	Meeting,	the	Commission	approved	and	adopted	the	
attached	 ‘Adopted	 HRTAC	 FY2020‐FY2026	 –	 Seven	 Year	 Operating	 and	 Capital	 Program	 of	
Projects	for	the	Region’s	High	Priority	Projects	(With	Toll	Revenues	to	HRTAC)’.	
	
	



  

Adopted	HRTAC	FY2020‐FY2026	–	Seven	Year	Operating	and	Capital	Program	of	Projects	
for	the	Region’s	High	Priority	Projects	(With	Toll	Revenues	to	HRTAC)	

	
	

	
	
	
	



  

	


