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FINANCIAL PLAN

Federal regulations require that the TIP include a financial plan that demonstrates there is
enough money available to fund projects listed in the TIP for each given year. To certify
that this requirement has been met, the tables on the following pages have been included
to demonstrate financial constraint of the TIP. Each table shows the revenues expected to
be available and the proposed expenditures, or commitments, for each fiscal year.

Projected expenditures, or commitments, were derived by VDOT as follows: The federal
revenues are based on apportionment tables prepared by FHWA. The 2018 amounts are
from the figures included in VDOT’s fiscal year 2017-2022 Six-Year Financial Plan and
corresponding annual budget. The amounts also included reconciling adjustments from
previous years that were not previously budgeted. The expected federal funds have been
reduced by a factor to represent obligation authority.

Planned obligations are based on funding anticipated to be obligated by federal fiscal year
based on project estimates and activity dates.

In nonattainment and maintenance areas, projects in the first two years of the STIP are
projects for which funds are available or committed.

Table 1 depicts the financial constraint demonstration for highway and other projects
that fall under the purview of the Virginia Department of Transportation, while Table 2
depicts the financial constraint demonstration for projects that fall under the purview of
Virginia Department of Rail and Public Transportation. It should be noted that Table 2
includes several funding sources for which allocations are determined annually by grantee
application. For this reason, it was not possible to show the financial constraint
demonstration beyond the first year of the TIP. However, the eventual allocation of funds
will not exceed the available revenue for those funding sources.
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