The Port

Map 4.1
Figure 4.1

Figure 4.2

Figure 4.3
Figure 4.4
Figure 4.5
Figure 4.6

Figure 4.7

Figure 4.8
Figure 4.9
Figure 4.10
Figure 4.11
Figure 4.12

Figure 4.13

Figure 4.14

Section IV
The Port

Port Facilities in Hampton Roads .......cccceevveeeviieriieniieniieniieecieccieeeeeeeeeene 49
East Coast Trade Volume Share by Weight.........ccccocoeeiiiiiiiiniiiniiiiiieniienee 50
Hampton Roads Share of East Coast Shipping by

Twenty Foot Equivalent UnitsS........coccceereiieerriiieiniiieennieeneeeeeseeeeesveeeeneeens 50
East Coast Trade Volume Share by Value...........cccceeeeviieeiecciieeeiecceeeeeeeee, 51
Hampton Roads Share of East Coast Foreign Trade by Value ...................... 51
Vessel Departures from Hampton Roads.........ccceeeveeieviieiieiiieiniieecsieeencneenn. 52
General Cargo Volumes in Hampton Roads ........ccceccueeveviveeriiieincieecncineenne. 52

Hampton Roads Twenty Foot Equivalent Units and

World Trade VOIUMES......ccooviiiiiiiiiiiiiiiiiiiiieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 53
Coal Loadings in Hampton Roads........cccceeevuieiriiieiniiieeniiiecesieeeseeeeesvee e 53
Hampton Roads Trade Lanes by Weight .......cccccceveviiiiiiiieiniiieniiieceieeeee, 54
Hampton Roads Trade Lanes by Value.......cc.ccceeverrieinienniienniiennieenieceieenne 54
Top Ten Exports Through Hampton Roads by Weight .........ccccceevvveriennneen. 55
Top Ten Imports Through Hampton Roads by Weight........ccccccceveviernnnennn. 55
Hampton Roads Employment in Transportation by

Industry and OCCUPAION.......cueveieirierriieenieerteerte et eeteeerees e e e e s sreessaeees 56
Mode of Transport for Freight Leaving the Port of Hampton Roads............ 56

HAMPTON ROADS

PLANNING DISTRICT COMMISEION
—

Hampton Roads Benchmarking Study



The Port

The Port in Hampton Roads

The Port of Virginia serves as one of Hampton Roads’ three basic sector industries that ena-
ble long-term economic growth. It brings capital from around the country and all over the
world into the region through handling cargo and showcasing the area to major companies
and shippers.

The Port plays an important role by competing with other East Coast ports. Hampton Roads
handled 15% of all East Coast foreign trade, by weight, in 2017, but only 12% of the value.
While this competition serves the valuable purpose of encouraging increased efficiency at the
port, there are elements of cooperation as major container ships stop at several East Coast
ports as part of their trade route. Indeed, all East Coast ports work under the same contract
with the longshoreman union.

Absolute levels of trade are a preferred area of focus when analyzing port statistics, because
this is a helpful measure of the economic relevance of this region to the United States and to
the world. As trade grows, so will the importance of port regions.

Trade has grown rapidly, both through the region and throughout the world, as both natural
and governmental barriers to trade have fallen. Technology has increased the level of trade
by easing communication and by making shipping faster, more reliable, and less expensive.
Also, while recent efforts have slowed, great advances to lower trade barriers and quotas
went into effect across the globe throughout the 1980s and 1990s. Even after the worst eco-
nomic crisis since the Great Depression, trade has recovered and continues to grow strongly.
Total trade has increased more than 593% since 1973 and general cargo has now risen 17.0%
above its 2008 peak that occurred before the recession decreased world wide trade.

As one would expect from this region’s proximity, Northern Europe continues to play an im-
portant role in this region’s exports and imports, but Northeast Asia is also extremely im-
portant showing the impact of China, Korea, and others on world trade.

It should also be noted that although total trade has grown at high levels, the total number
employed in the transportation industry or in transportation occupations has remained rela-
tively static compared to these gains. This indicates that the economic impact from trade in
this region is not directly correlated with port traffic, but is instead predicated on a host of
different industries enabled by the Port.
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Figure 4.1 East Coast Trade Volume Share by Weight

Why is it important? Share of East Coast Foreign Trade by Short Tons, 2017
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Figure 4.2 Hampton Roads Share of East Coast Shipping by
Twenty Foot Equivalent Units
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Figure 4.3 East Coast Trade Volume Share by Value

Why is it important? Share of East Coast Foreign Trade by Value
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Figure 4.4 Hampton Roads Share of East Coast Foreign Trade

by Value
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Figure 4.5 Vessel Departures from Hampton Roads

Why is it important?

One trend that helps illuminate
the demand for port services
comes from the number of vessels
that call on Hampton Roads in a
particular year.
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Figure 4.6 General Cargo Volumes in Hampton Roads

General Cargo in Hampton Roads Why is it important?
General cargo includes both con-

tainerized and break-bulk cargo.
The ability to attract and manage
general cargo measures the port’s
productivity and success as an
economic engine.

How are we doing?

Trade through Hampton Roads
has increased by a large margin
since the early 1980’s, as trade
barriers have fallen and commu-
nication technology has improved
to better facilitate commerce.
While Hampton Roads’ trade
dropped sharply during the Great
Recession, it has recovered to an

Source: Port of Virginia, HRPDC ~ equal extent.
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Figure 4.7 Hampton Roads Twenty Foot Equivalent Units and
World Trade Volumes
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Figure 4.8 Coal Loadings in Hampton Roads

Coal Loadings in Hampton Roads Why is it important?
70 There are three coal piers in
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Figure 4.9 Hampton Roads Trade Lanes by Weight

Why is it important? Hampton Roads Trade Lanes by Weight
One interesting measure of the 45
port is the source of imports and
the destination of exports that

i Export ® Import

o
%)
g 35
flow through Hampton Roads. =
Measuring these flows by weight E 30 |
is one measure of the level of ser- & 5 |
vice provided to trading regions. E -
a
S
How are we doing? @ 15
Northern Europe and Northeast 2 10 |
Asia see the highest percentage of < 5
trade by weight. All of the region’s
trade lanes are dominated by ex- g N = N " N . <
ports, likely linked to the region’s o & & & & & S
& & & & S @
coal exports. ¥ ' o <& S >
p & &8 ) Qﬁ & o &
%Q Q)\\f ?3’\ @% Y&\ Q&,‘b‘

Source: Virginia Maritime Association, HRPDC

Figure 4.10 Hampton Roads Trade Lanes by Value

Hampton Roads Trade Lanes by Value Why is it important?
One interesting measure of the

port is the source of imports and
the destination of exports that
flow through Hampton Roads.
Measuring these flows by value
indicates the relative importance
to the broader economy, and as-
sesses the port’s role as an eco-
nomic engine.

& Export ® Import
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How are we doing?

When measured by value, exports
and imports play a more balanced
role for Hampton Roads’ trading
partners. Northern Europe con-
tinues to play a major role as a
partner trading through the Port

Source: Virginia Maritime Association, HRPDC of Virginia.
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Figure 4.11 Top Ten Exports Through Hampton Roads by

Weight

Why is it important? Top 10 Exports Through Hampton Roads by Weight
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Figure 4.12 Top Ten Imports Through Hampton Roads by

Port of Virginia Cargo by Weight
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Figure 4.13 Hampton Roads Employment in Transportation by
Industry and Occupation

Why is it important? Hampton Roads Employment in Transportation
While many of the previous 60,000
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Source: Regional Economic Modeling Inc., HRPDC

Figure 4.14 Mode of Transport for Freight Leaving the Port of
Hampton Roads

Mode Which Cargo Leaves the Port of Hampton Roads Why is it important?
MRail WTruck mBarge A measure of the impact of the
100% Port on the regional quality of life

evaluates what percentage of car-
go arriving there travels by truck
versus by other transportation
modes.
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How are we doing?

Rail transportation has become
increasingly important over the
last few years. This derives partly
from the opening of the Heartland
Corridor and better rail links to
local ports.

Percentage of TEUs
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Source: Virginia Port Authority, HRPDC
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